
Americans Want To Trade With Russia,  
Bypassing SWIFT. Is This Possible?03
Gabriel Serrano Sanmiguel: “Listen to your  
skin, it sends you distress signals”06

Vladimir Naumenko: “Choral Singing  
Is Beneficial For Human Health”25

When Stability Is Lacking 15



Gabriel Serrano Sanmiguel:  
“Listen to your skin, it sends you distress signals”06

Americans Want To Trade With Russia,  
Bypassing SWIFT. Is This Possible?03

Wilfredo Pérez de Quevedo: “Sesderma Rus”  
will help anyone who needs our help”09

News12

Main Surprise Economy13

When Stability Is Lacking 15

Manual Rouble Correction18

News17

Festival Of Latin American and  
Caribbean Countries — Unity In Diversity22

Overview Of Russian Supply Chains  
In 1ST Half of 202520

Vladimir Naumenko: “Choral Singing Is Beneficial  
For Human Health”25

2 BM MOSCOW FORESIGHT AUGUST 2025



Robert Agee specified, that AmCham is in a dialogue with 
the American government on issuing licenses to some banks, 
operating in Russia, to conduct operations in US dollars. “This 
is an opportunity we would need to consider, — said the Am-
Cham head. — There are other ways and payment mechanisms 
apart from SWIFT, it’s not required to use this system only. 
So, I believe, now companies are very innovative in making 
cross-border payments. When the flow of finance through one 
channel gets shut down, it does not stop, it is redirected”.

Robert Agee, as experts point out, is indeed making active 
efforts to restore the bilateral ties between Russia and the 
USA. In June, for example, he participated in the Saint-Peters-
burg International Economic Forum (SPIEF), where he called 
to review the double taxation treaty between Russia and the 
USA. And this spring he eagerly gave interviews to Russian 
media. For instance, talking to the Expert magazine, Agee said 
that those American companies that are or were members of 
the AmCham, had lost around $100 billion after their exit from 
Russia. He added, that this number did not include all possible 
losses, “these mostly were forced discounts”. 

Estimates by the Chamber could exclude the losses of 
those American companies that aren’t members of the Am-
Cham. It is interesting that back in February Kirill Dmitriev, 
head of the Russian Direct Investment Fund (RDIF), said 
that the American business had lost over $300 billion at the 

backdrop of the exit from our country. Commenting on the 
statement, Agee noted that he was not aware of how did 
experts of the Fund calculate this number, but he assumed 
that if such effects as loss of market share and rising oper-
ational costs were included in these calculations, then it’s 
quite possible to get to $300 billion.

It is clear that this is a significant amount of capital for busi-
ness, so it is no wonder that US businessmen want to come 
back to Russia. However, expert opinions differ on the possi-
bility of launching trade between the two countries bypassing 
SWIFT and based on development of a bilateral similar system. 
So, according to Alexander Razuvayev, member of the Super-
visory Board, Guild of Financial Analysts and Risk Managers, 
Russia is waiting for American investors in the bond and equi-
ty markets. This will enable raising capitalization of our stock 
market. It can be done without them, but with them it would 
be quicker and simpler. It would be much harder to get this done 
on our own. “But for all this to happen, the American sanctions 
on the Moscow Exchange have to lifted, — said the expert. — I 
believe this is a realistic scenario: it is quite likely this is what is 
going to happen”. And Russia does not need SWIFT — this is in 
principle a European story, Razuvayev emphasized.

To some degree, a step toward restoring the bilateral rela-
tions was made by the American government in early July. US 
President Donald Trump had lifted the sanctions from a num-

BM POLITICS BRIEF 

AMERICANS WANT TO TRADE WITH RUSSIA, 
BYPASSING SWIFT. IS THIS POSSIBLE?

US COMPANIES ARE NOT REQUIRED TO USE THE SWIFT SYSTEM FOR TRANSACTIONS 
WITH THEIR RUSSIAN PARTNERS. THIS WAS STATED BY ROBERT AGEE, HEAD OF THE 
AMERICAN CHAMBER OF COMMERCE IN THE RF (AMCHAM). ACCORDING TO HIM,  
US BUSINESSES ARE LOOKING TO RETURN TO RUSSIA, AND THE TWO COUNTRIES  
ARE MAKING JOINT EFFORTS IN THIS DIRECTION. 
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ber of Russian assets, according to the information, published 
on the website of the US Department of Treasury. Particular-
ly, the “Russian Financial Alliance” bank, owned by Kirsan Ily-
umzhinov, ex-president of the International Chess Federation 
(FIDE), was removed from the sanctions list. Moreover, sanc-
tions were lifted from RFK-Bank, Tempbank and also the Irani-
an “Mir Business Bank”. 

It was also reported that restrictions had been lifted from 
“Rosoboronexport”, “STG Logistic”, “Promsyrieimport” and 
“Global Group Concepts” organization. All of this was perceived 
as however small, but actual steps towards warmer relations 
between the two countries. 

However, the joy was short-lived. And on July 14 during his 
meeting with Mark Rutte, NATO Secretary General, Trump an-
nounced of imposing “secondary duties of up to 100% on coun-
tries that buy Russian oil, if there is no progress in settling the 
Ukraine conflict over the next 50 days”.

White House Won’t Back Down

Unsurprisingly, other experts do not agree with Alexander 
Razuvayev. They point out, that no payment system would 
work without approval of the American government. Fur-
thermore, even before the sanctions, the trade volumes be-
tween Russia and the USA had been very modest for such 
giant states. As noted by Natalia Milchakova, lead analyst 
of Freedom Finance Global, Russia already has its own SPFS 
system in place, which is an equivalent to SWIFT, there are 
similar systems available in China, India, Iran and a few other 
developing countries. 

The USA also has its own payment system, not connected to 
SWIFT. An additional payment system for the RF and the US to 
conduct their mutual payments would not hurt the two coun-
tries, provided there is political will and desire of business in 
the two countries to resume cooperation. But this would take 
lifting sanctions first, at least those related to mutual foreign 
trade, including the embargo and the Russian oil “price ceiling”, 
and also resuming direct air transit between the two countries.

This would be an upside for Russia, because this system will 
enable setting up direct trade with the USA without unnec-
essary mediators from unfriendly countries, restoring normal 
business relations, making operations of the American busi-
ness in our country simpler, and domestic companies resuming 
partner relations with the USA. 

Downsides will mostly be related to the fact that the US and 
Russia historically have never been significant trading partners 
for each other: the previous mutual turnover has never been 
large. So creation of such a payment system would be more 
beneficial for the American business operating in Russia, rath-
er than the domestic one. 

Moreover, a new payment system in our country would be a 
competitor to the SPFS, so this leads to a quite logical question: 
wouldn’t it be more practical for the USA to lift the sanctions 
against the SPFS and make payments through this long-estab-
lished and succesful system going forward? 

A return of dollar trades at the Moscow Exchange seems to 
be unlikely, but it does not make a lot of sense, since the dollar 
is doing quite all right at the OTC market in Russia, the analyst 
pointed out.

Fear Of Disfavor 

The main danger for business in setting up any “alternative 
to SWIFT” would be getting under restrictions of its own state. 
“For now there are no more or less specific plans for any possible 
alternatives to SWIFT — primarily because, regardless of any 
dependence on the type of such system, it would be in direct 
violation of the sanctions, leading to huge multi-billion fines 
and criminal prosecution”, — assumes Pavel Fedorov, founder 
of Fractio tokenization platform. Only complete cancellation 
of dollar circulation sanctions by the USA for all Russian finan-
cial institutions would be a reason to talk about complete res-
toration of dollar circulation at exchanges, the expert is sure.

Now there are alternative channels for international set-
tlements already in use. “So, essentially, the head of the Amer-
ican Chamber of Commerce merely stated the facts, — says 
Anastasia Prikladova, Associate Professor of the Department 

BM POLITICS BRIEF 

What is SWIFT system

Society for Worldwide Interbank Financial Telecommu-
nications (SWIFT) is an international interbank payment 
system. Using this instrument, financial institutions can 
send orders to their foreign partners to transfer, convert 
currencies and also confirm trades and issue warranties 
for their customers. After the start of the SMO in Febru-
ary 2022 Russia was disconnected from SWIFT.

Trump announced of imposing “secondary duties of up to 100% on countries that buy Rus-
sian oil, if there is no progress in settling the Ukraine conflict over the next 50 days”

US companies are not required to use the SWIFT system for transactions with their Russian 
partners (Source: Robert Agee, head of the American Chamber of Commerce in the RF)

4 BM MOSCOW FORESIGHT AUGUST 2025



of International Business at Plekhanov Russian University of 
Economics. — Maybe, he meant the use of the dollar in settle-
ments, but this is a different issue. And speaking of a return of 
the dollar to the Moscow Exchange — this is a state prerogative, 
not a business one. And I do not see here any direct link to the 
condition of the trade relations between Russia and the USA. 
Payments can be settled through mediators, and then there 
could be conversion”. But speaking about a “SWIFT analog” be-
tween Russia and the USA, then development of one would only 
be feasible for quitting use of the dollar and probably, for a tran-
sition to digital currencies. Otherwise, companies would still 
face restrictions, warned Anastasia Prikladova.

In the opinion of Yulia Kuznetsova, President of the Associ-
ation of Investment Advisors, this statement by the AmCham 
head is rather a political and economic signal, than a ready sce-
nario. It means that under the sanctions pressure those Ameri-
can companies, interested in the Russian market, are looking for  
back channels. This does not signify a large-scale return of trade, 
but looks like a signal: “If there is a window, we are ready”.

Return Of Prodigal Greenback

A complete comeback of the dollar to the Moscow Exchange 
would be impossible with the sanctions against the National 
Clearing Center (NCC), which is still on the OFAC Sanctions List 
(a division of the US Treasury Department in charge of sanction 
regulations). Even if some companies manage to find some 
dollar payment arrangements, these will not be going through 
the exchange infrastructure of the RF. “If we speak of stand-
alone mechanisms for going around the restrictions between 
the US and the RF, then these are already operational: through 
the Chinese CIPS (an analog to the Russian SPFS), Turkish or 
Emirates banks, and also through the SPFS system of the Bank 
of Russia. Speed is not the issue here, but legal and sanction 
risks are”, — Kuznetsova emphasized. So, launch of a compre-
hensive Russian-American “SWIFT analog” would require: a 
neutral site (most likely a country with a soft sanctions policy); 
a pool of banks, prepared to operate outside the mainline in-
frastructure; a political “permit” from the US Treasury Depart-
ment, which is highly unlikely now.

If conditions are favorable and if there is a political window 
of opportunity, then a system of this kind could be launched in 
6 to 18 months. But for now this is more of a theoretical scenar-
ion. Similar timelines are mentioned by other analysts as well. 
“Unlike the mutual payment system of the RF and Turkey, which 
has been in development for many years, but no specific results 
have been reported yet, as we see it, if the sanctions are lifted, 
a Russian-American payment system could be up and running 
pretty quickly, possibly over a period from several months to a 
year, — says Natalia Milchakova. — Development of this system 
won’t require any major investments of millions of dollars, and it 
could pay back really fast with its message transfer fees”.

The conclusion is obvious: this is not about time or money 
costs of setup of a new international payment system. The situa-
tion is much more complex. According to expert Yulia Kuznetso-
va, the statement by the AmCham head is a trial balloon, a signal 
that there is business interest. But any real restoration of settle-
ments and trade would require an eased sanctions regime and 
institutional guarantees for participants. This would be benefi-
cial for Russia, but only under a sustainable and predictable con-
figuration. For now this is a niche scenario for a few dozens of 
companies, as Kuznetsova summed up the abovementioned ar-
guments. The contradictory policy of the White House is directly 
creating problems for interaction of its business with companies 
from the RF. Any moves forward in the area of bilateral relations 
would be impossible without Washington’s will.

Anna SOLNTSEVA
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The American Chamber  
of Commerce in the RF

AmCham was established in 1994 as a non-profit or-
ganization for US businesses, operating in Russia. Its key 
objective is to facilitate the dialog between the American 
business and the Russian government. The headquarters 
of the Chamber are located in Moscow, there is an office in 
Saint-Petersburg. AmCham unites hundreds of companies 
from the USA, Europe and Russia. The Chamber is accredit-
ed with the Chamber of Commerce and Industry of the RF. 

Russia is waiting for American investors in the bond and equity markets (Source: Alexander 
Razuvayev, member of the Supervisory Board, Guild of Financial Analysts and Risk Managers)
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GABRIEL SERRANO SANMIGUEL:

“LISTEN TO YOUR SKIN,  
IT SENDS YOU  
DISTRESS SIGNALS”

DR. GABRIEL SERRANO SANMIGUEL, A WORLD-RENOWNED DERMATOLOGIST, 
MEMBER OF THE SPANISH AND EUROPEAN DERMATOLOGY ACADEMIES, HAS BEEN 
STUDYING AND TREATING DERMATOLOGY ISSUES FOR OVER FOUR DECADES. OVER 
THIS TIME SESDERMA, A COMPANY HE FOUNDED, HAS BECOME A LEADING GLOBAL 
MANUFACTURER OF PROFESSIONAL COSMETICS. IN HIS INTERVIEW TO BM.MOS-
COW FORESIGHT MAGAZINE, DR. GABRIEL SERRANO SANMIGUEL SPOKE OF THE 
SESDERMA BRAND HISTORY AND OF THE DEMAND THE BRAND ENJOYS IN RUSSIA
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What, in Your opinion, makes the healthcare and anti-ageing 
products, developed and manufactured by Sesderma, so special?

First of all, our products are unique because they are com-
pletely safe. Human phospholipids age with time, and we 
essentially propose a replacement for these: our nanolipo-
somes with active ingredients not only deliver valuable com-
ponents precisely to their target in a human body, but also re-
place those natural lipids, which deteriorate with time. This 
results in 100% absorption of our product at cellular level.

And the effect of a Sesderma treatment is there for all to 
see! Our customers usually stand out in a crowd, because 
they have young faces. I notice this when I look at my uni-
versity mates: in our group photos, I look much younger and 
fresher than my aged mates! :) 

But this happens not only to me, but to anyone who uses 
Sesderma products. 

Could You please tell us about the history of Sesderma estab-
lishment.  

The idea to establish a Sesderma laboratory came to me 
when I was still a practicing dermatologist and conducted lab 
classes at the Valencia University. Listening to my patients, I 
came to a conclusion that Europe lacked efficient cosmeto-
logical remedies, required to treat skin diseases. I came to re-
alize that these remedies have to be developed from scratch.

This is how I became the founding father of the Sesderma 
manufacturer company, making products that meet require-
ments of dermatologists and their patients.

Today the Sesderma brand is known in more than 90 coun-
tries across the world. Our new production facilities in Puzol 
(Valencia) have significantly increased Sesderma’s production 
capacity. Along with the expansion of our market share in such 
countries as the USA and China, the company has also launched 
operations in the Great Britain, Vietnam and South Korea. More-
over, we have branches in 30 countries with our own employees. 

  �Sesderma has been operating 
in the Russian Federation for 35 
years, and about 10 years ago 
we opened a branch in Moscow. 
The Russian office reports to 
the corporate headquarters, 
located in Valencia, Spain.  

Which skin issues, do You think, are the most pressing today, 
taking into account the current pace of living and adverse envi-
ronmental conditions?

Skin condition is an indicator of what is happening in our 
bodies, and one could only speak of a healthy and beautiful 
skin when a body is on a healthy pace. All external factors, 
like environmental conditions, viruses or bad nutrition due to 
a crazy pace of life, will ultimately be reflected by one’s face. 

Our skin, just like a litmus test, manifests everything that 
is happening with our organs and body systems. For exam-
ple, such diseases as psoriasis or other atopic disorders, are 
directly related to the condition of skin microbiota – it is very 

responsive to diseases or lack thereof, atmospheric phenom-
ena, gastrointestinal tract conditions.

It is an integrated system: an internal process will be in-
evitably reflected by skin, which, just like a thermometer, 
displays body “temperature”, meaning its overall condition. In 
turn, when we look at such dermatological diseases as acne, 
white spot disease, atopic seborrhoea or alopecia, we under-
stand: these issues are also related to internal “breakdowns” 
in a body, which could arise for many various reasons.

What does Your corporate motto “Listening To Your Skin” imply? 
Our skin sends us distress signals, if there is something 

wrong with our body. It is another matter that a dermatol-
ogist should interpret these signals correctly. For example, 
when a patient is stressed out, he may get a light itch, which 
could gradually turn into neurodermatitis.

Or we sometimes could see patients with dull yellowish or 
greyish skin, and then we should immediately ask questions: 
“You may have chronic lack of proper sleep and your skin is 
signaling for an immediate change of your daily routine?” 

A dermatologist should always ask a patient about his way 
of life to be able to understand how to improve the situation. 
It may come as a surprise to you, but the lion’s share of issues 
could be resolved just by high-quality moisturizing of your face.

Along with properly prescribed cosmetic products, it is of 
utmost importance to get your nutrition right and to limit al-
cohol consumption. Trust me, your skin will respond to this 
in the best way.

BM LEADERSHIP 

SESDERMA GROUP 
SESDERMA GROUP is the leading Spanish dermatolog-

ical laboratory, with presence in more than 85 countries. 
Founded by DR. GABRIEL SERRANO in 1989, it focuses 
its efforts and dedication to the research, development, 
formulation and manufacture of dermocosmetic prod-
ucts, advanced nanonutraceuticals, and cosmetics for 
medical-aesthetic use thanks to its great specialization 
in R+D+i. The group currently has the SESDERMA, MEDI-
DERMA, SOPHIESKIN and DR. SERRANO brands, as well 
as the manufacturing division for third-party DERMO-
PARTNERS. Its motto, Listening to your skin, defines the 
essence of a laboratory that takes care of the health and 
beauty of the skin. SESDERMA GROUP means dermato-
logical innovation at the service of skin well-being.
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What are specific features of Russian customer skin, in Your 
opinion? 

Today I have quite a lot of friends in Russia, including 
among my doctor colleagues. We have worked together for 
many decades. This is why I could frankly say: I have my own, 
informal opinion about Russia. 

The whole world knows that the Russians care for their 
looks very much – especially women. This seems to be a cul-
tural trait of their mentality, passed from generation to gen-
eration. Unlike women from other countries, Russian wom-
en are always mindful of their appearance: they want to look 
their best in any circumstances. 

By the way, in Europe they call filler injections for lip aug-
mentation “Russian lips”, because this procedure is especially 
in great demand in your country. Russian women are primar-
ily interested in moisturizing not only of their skin, but hair as 
well. Anti-ageing cosmetic products to prevent early ageing 
enjoy great demand.

And I also have noticed that you are perfectly aware that 
beautiful skin largely depends on body conditions and this is 
why you are actively interested in proper nutrition and quali-
ty of cosmetic products. It is important for you that cosmetic 
products should not only be efficient, but also safe and with-
out any potentially harmful substances. Russian women are 
enthusiastic about retinol and vitamin C content of products. 
We have these in our product ranges.  

Essentially, we at Sesderma offer all of the above. Our 
products are developed on the basis of advanced nanotech-
nologies, do not contain any harmful or objectionable com-
ponents and provide excellent skin effects.

Where are Sesderma production facilities located?  
The largest and a most sophisticated Sesderma plant in 

the world with the floor area of 30 thousand square meters 
is located in Puzol. We opened it five years ago. The plant 
used to be located in a different area, but a huge increase 
in the demand for Sesderma products forced us to ramp up 
our production capacity. Our company had stayed in Valen-
cia, because the nanotechnology industry is very important 
for Spain. Moreover, today all medical, not only dermatology 
clinics across the world use nanotechnologies. 

Have You considered building a plant in Russia?
Going forward, I have plans to open bottling and packag-

ing plants for Sesderma products in Russia and somewhere 
in Asia. But for now it all depends on required production vol-
umes in your country.

You have Your clinics all over the world …
Yes, in Spain, the United Arab Emirates, the Dominican Re-

public, in a few South American countries. I have a dream of 
opening a clinic in Moscow, to educate Russians about skin 
care. As you know, I am a dermatologist and have taught at 
Spanish and UAE universities for almost 30 years. My guiding 
principle is: if you have knowledge and skill, teach others, if 
you have none– go and learn.

Are anti-Russian sanctions any trouble for Your business?
Everyone in Europe had said we would fail, when after 

February 2022 Sesderma decided to go on with its business in 
Russia. I had been warned: you would miss out on your sales, 
you would go bust. But I know Russian women all too well! 
Beautiful Russian women love caring for themselves and 
have developed an affection for Sesderma products. Actually, 
our profits in Russia over these years have grown more than 
in any other country branches, where there are no military 
conflicts whatsoever. 

Could you please share Your impressions of Moscow – what is 
it that You like about it, or maybe there is anything You don’t like?

I have always supported Russia, I am in awe of its history, 
literature, its achievements, beautiful cities, and especially 
of Moscow. Regretfully, I have not visited the country for six 
years. I remember and love the city since the Soviet times. 
Since then the Russian capital has changed a lot and become 
more beautiful.

For some reason, first I have noticed that avenues and 
streets all over the city are broader, roads are even better than 
in Europe. There are many new high-rise buildings. There are 
parks everywhere with lots of children at all times. Life goes 
on, despite the pandemic and the military conflict. 

I hope that Sesderma will continue working in various 
cities of your country, helping people maintain their good 
health and beauty.  

BM LEADERSHIP 

DR GABRIEL SERRANO SANMIGUEL
Dr. Gabriel Serrano is one of the most prestigious der-

matologists worldwide. He has more than 45 years of 
experience and has treated nearly 50,000 patients, be-
ing a pioneer in solutions for vitiligo and skin cancer. He 
currently has medical clinics and skin centers in Madrid, 
Barcelona, Dubai, Bayahibe and Bogota, in addition to 
the first one he opened in Valencia in the late 1970s.

In 1989 he founded Sesderma and Mediderma labora-
tories, in response to the lack of dermatological products 
that existed in those years, becoming one of the fathers of 
today’s dermocosmetics. He is also a pioneer in the use of 
nanotechnology in the development and manufacture of 
dermatological products and food supplements, making 
Sesderma one of the most innovative laboratories with a 
presence in more than 85 countries around the world. The 
group currently has the Sesderma, Mediderma, Sophieskin 
and Dr. Serrano brands, as well as the manufacturing divi-
sion for third-party Dermopartners. Sesderma means der-
matological innovation at the service of skin well-being.
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WILFREDO PÉREZ DE QUEVEDO: 

“SESDERMA RUS”  
WILL HELP ANYONE 
WHO NEEDS OUR HELP”

OVER THE LATEST YEAR THE COSMETOLOGY SECTOR IN RUSSIA 
HAS BEEN GOING THROUGH A RAGING BOOM, AND SESDER-
MA, A SPANISH BRAND, HAS BECOME A LEADING PLAYER ON 
OUR MARKET. WILFREDO PÉREZ DE QUEVEDO, ADVISOR TO 
THE PRESIDENT OF THE COMPANY WITH THE SAME NAME, 
HEAD OF SESDERMA REPRESENTATIVE OFFICE IN RUSSIA AND 
CIS, ANSWERED QUESTIONS OF BM MOSCOW FORESIGHT.
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Would You please remind our readers when did Sesderma open 
its office in Russia?

We opened on January 28, 2015. The ceremony at the 
Ritz-Carlton Moscow hotel brought together more than 
200 guests – executives of major Russian pharmacy chains 
and clinics, dermatologists and cosmetologists, journalists, 
beauty editors and bloggers.  The company started out at 
Yandex Market in 2020. We operate under the FBY (Fulfill-
ment by Yandex) model – direct sales from stock. Products 
are packaged, stored and delivered by the marketplace. We, 
as a seller, have only to keep track of the product assortment 
and prices, and also maintain timely delivery of our goods to 
the marketplace inventory.

How wide is the presence of the products by Sesderma in the 
territory of the Russian Federation today, and in which cities are 
they available?

Our motto is: “Sesderma products must be available to 
anyone in need of them!” All corporate efforts aim to promote 
the two key product lines on the Russian market – home skin 
care and professional skin care. At the same time, all our cus-
tomers are perfectly aware that Spanish cosmetology not 
only seeks to maintain youth and beauty, but also to treat 
those who have discovered dermatologic issues.  

Starting from 2020, the Russian office of Sesderma has 
had great plans. We are known throughout the territory of 
the RF – from Kaliningrad to Vladivostok. And because we are 
now not only a “Rus” company, but a “CIS” one as well, cosme-
tology and medical products under the Sesderma brand are 
freely available in Armenia, Belorussia, Kazakhstan, Kyrgyz-
stan and Uzbekistan. 

Currently we are busy with opening our office in Tbilisi. I 
hope it will happen very soon. From the territory of Georgia, 
I believe, we will be able to set up our operations with North 
Macedonia and Bulgaria.

Senor Wilfredo, You speak very good Russian. What was it that 
made You learn this complicated language: business necessity or 
desire to get a deeper understanding of Russia?

Back in the day, I, a young specialist at the time, was sent 
to work in the USSR. I realized: to run a successful business, 
you need to know the history, culture of the host country and 
speak the language of its people. 

I used to head the Representative Office of the Govern-
ment of Valencia in Russia, since 2011 I have been an advisor 
to Gabriel Serrano Sanmiguel, President of Sesderma, start-
ing from 2020 I am the head of the representative office of 
the company in the RF. Naturally, my knowledge of the Rus-
sian language has come in very handy for me in my work. 

With time, I came to the conclusion that if I want to negoti-
ate with my partners in Siberia or in the Far East on equal foot-
ing, then I need to keep improving by knowledge of Russian. 

Over ten years of Your work at the Moscow office You have 
seen a lot of good things, though, probably there were some is-
sues too. Could You please tell our readers of Sesderma corpora-
tion achievements in Russia? 

The corporation presents more than 200 products on the 
Russian market – this is almost a half of the whole assortment 
of Sesderma products. This figure is constantly updated.

We have established business cooperation with municipal 
and regional authorities. We have been getting more and more 
clinic representatives, dermatologists coming to visit us for a 
consultation. All of them are quite interested in cooperating 
with Sesderma specialists. There is a very simple explanation 
for this: the products, manufactured by our company, have 
proven to be beneficial both for women and for men, meaning 
they really cure skin diseases, occurring in Russians. 

Moreover, our products are made from natural high-quali-
ty raw materials, including use of nanotechnologies.

BM FACE TO FACE 
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BM FACE TO FACE 

I would like to emphasize that Sesderma is guided by princi-
ples of humanism and is not chasing profits. It is of utmost im-
portance to help people maintain their health and beauty, and 
also provide dermatological care to those patients who need it.    

What skin problems are dominant with Russians today, in 
light of deteriorating environmental conditions?

Residents of all megalopolises of the planet face adverse 
environmental impact every day, including dust, exhaust 
gases, hazardous industrial emissions, poor quality of water. 
All of these cause harm to all human organs, including skin.

Deterioration of metabolic processes in the skin, allergic 
reactions, dryness, dehydration, hyperpigmentation, loss of 
elasticity, dull complexion, premature ageing, wrinkles – this 
is only a small list of issues, which could arise due to adverse 
environmental conditions in a modern city.

You know, there are environmental issues in Madrid and 
Valencia too. But I feel good in Valencia. And I feel good in 
Moscow too. I’ve got plenty of walking spaces. There is a 
wonderful thick forest next to my home and a beautiful bay 
nearby. It’s lovely in summer and even better in winter. 

But let’s speak frankly: Moscow has environmental issues. 
I am not even speaking of factories and plants with smoke 
stacks everywhere. Nevertheless, there are at least 20 million 
people living in the Moscow region, and almost everyone has 
a car. Whether we like it or not, but gasoline engines of these 
cars pollute the air, which means people are suffering.

Exhaust gases could penetrate skin, destroy epidermal cells, 
elastin and collagen molecules and trigger free radicals into 
action. This reduces skin elasticity, it becomes dull and fragile. 
And free radicals, as it is known, launch aging processes.

Let us compare, for example, two 50 year-old men from a 
Spanish and a Russian city. The difference would be obvious – 
a Russian man, judging by his skin condition, looks about 10 
years older than his Spanish counterpart. This does not ap-

ply to women. Almost all women in Russia take good care of 
themselves, pay attention to their nutrition and skin condi-
tions. Modern cosmetics products assist them in their efforts.

Sesderma manufacturing company offers all products, 
necessary to help the Russians learn about taking care of 
themselves – moisturize and nourish their skin with unique 
healing creams. This is an absolute must, starting from one’s 
teenage years.  

Is it true that Your specialists provide 24/7 online consulta-
tions for everyone?

Yes, it is true, we conduct online consultations around the 
clock, and these are immensely popular. I, for one, support 
the motto: “A woman has to look beautiful around the clock”.

We believe that our Russian partners – dermatologists, cos-
metologists, shop and beauty parlor assistants, just customers, 
- have the right to get a competent professional answer to their 
question from the company experts at any time, day or night. 
This is the reason behind our establishment of a medicine de-
partment, which is required to respond to any queries or re-
quests of Russians. I, as the head of the representative office, 
also adhere to this principle. If doctors or cosmetologists fail to 
get an instant answer, they would go to a different company. 

You know Moscow quite well. Do You like the changes that 
have happened in the city over the last few years?

I remember Soviet Moscow all too well! When I was sent 
on a business trip to Moscow, let me tell you, I went with lots 
of fears. But it came as a surprise to me, when I saw a mod-
ern, very beautiful, colorful European city. There are many 
elegantly dressed people on the streets, good roads, green 
squares and parks. Everything is clean.  

My favorite spots in the city are described in Mikhail Bul-
gakov’s novel “Master and Margarita”. This is, first of all, old 
Moscow, which is still breathing today, it has a soul. You can 
write a history novel about any building here.  

Under no circumstances Moscow can be compared with 
any other European capital. I, for one, am a passionate the-
atergoer. Moscow has theaters for any taste – drama, opera 
and ballet theaters. I have visited the most renowned West-
ern theaters, but the pleasure I get going to theaters in Mos-
cow is unmatched by any other theater in the world. Unfortu-
nately, lately I haven’t had enough time for leisure, I am very 
busy. We have just come from Kyrgyzstan; in two days we will 
fly to Kazakhstan. Today we are in Moscow and tomorrow we 
are in Dubai. Nevertheless, Russia is always with us. 
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Ecotourism is quickly gaining popularity. More and more 
travelers are heading to protected nature areas. Russian Prime 
Minister Mikhail Mishustin spoke about this trend at the Inter-
national Environmental Conference.

The number of tourists who visited federal national parks 
is constantly increasing. Last year, it increased by 2.5 times. 
More than 17 million people got opportunities to see pristine 
nature, Mishustin emphasized. According to him, ecotourism 
has great potential for development. 

The necessary infrastructure that does not disturb fragile 
ecosystems is being created in such places, Mishustin stressed. 
The protection of endangered species of flora and fauna is a 
very important area of work, the Prime Minister also said. It 
is necessary to strengthen interstate cooperation to preserve 
rare species, he stated.

In Russia, over 400 species of animals and almost 750 spe-
cies of plants are under state protection, Mishustin recalled. 
Protected reserves are being created in the country. There are 
currently more than 12 thousand protected nature areas.

In the first half of 2025, entrepreneurs signed over 580 con-
tracts worth over 17.8 billion rubles under the Moscow Guaran-
tee Fund program. It is subordinate to the Department of En-
trepreneurship and Innovative Development. The fund issues 
guarantees for loans to small and medium-sized businesses in 
the amount of 70% of the loan, with the maximum guarantee 
amount being 100 million rubles. 

Since the launch of the fund in 2006, businesses have re-
ceived approximately 21 thousand guarantees, that has helped 
them to attract over 399 billion rubles. 

The Moscow Guarantee Fund focuses on supporting prior-
ity industries. Over the first six months of 2025, these compa-
nies received 46% of all guarantee support, which helped them 
to attract over 8 billion rubles for projects in areas such as:

 — manufacturing (4.9 billion rubles); 
— information technology and communications (1.3 bil-

lion rubles). This sector includes both IT businesses (including 
software development) and those working in telecommunica-
tions, film production, television and radio broadcasting; 

— culture and sports (0.8 billion rubles);
— scientific research and development (0.8 billion rubles); 
— medicine and other services (0.4 billion rubles). 
The Moscow Center for Assistance to Business Financ-

ing provides more detailed information on current finan-
cial support measures. Here, entrepreneurs will be told 
about the features, criteria and conditions of the pro-
grams, and will also be offered banks based on the specif-
ics of the projects.

The average growth rate of Moscow’s economy was 4.7% 
over the past five years. At the same time, during the five-year 
period up to 2020, Moscow grew at a rate of 1-2%. Since the be-

ginning of the year, the industrial production index has grown 
by 7%. The city’s economy is in line with the Sustainable De-
velopment Goals. Investments in Moscow’s fixed assets have 
almost doubled over the past five years. In the first month of 
2025 alone, they increased by 8%. This was announced by Mos-
cow Mayor Sergei Sobyanin. 

According to him, Moscow is currently taking a course to-
wards modern industrialization. The high-tech sector has grown 
exponentially in recent years. According to Sobyanin, this sector 
requires special skills, the development of information technol-
ogy, science and innovation, and personnel training. 

About a third of Moscow-made goods are supplied to 
other regions of Russia and abroad. City and federal pro-
grams aimed at supporting export potential help strength-
en international cooperation. Pharmaceutical products, 
food goods, IT products, and equipment are in particular 
demand. 

MISHUSTIN: ECOTOURISM  
HAS GREAT POTENTIAL

ENTREPRENEURS ATTRACT OVER 17 BILLION RUBLES VIA MOSCOW 
GUARANTEE FUND SINCE BEGINNING OF 2025

SOBYANIN: INVESTMENTS 
IN MOSCOW’S FIXED 
ASSETS ALMOST DOUBLED 
IN RECENT YEARS
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These surprises can be grouped into two categories:  
1) natural and 2) man-made. Both lead to occurrence of risks. 
Natural surprises are unpredictable “Wrath of Nature”: earth-
quakes, typhoons, floods, fires. Economic damage for major 
economies from such natural disasters reaches up to 5-7% 
GDP every year. 

The range of man-made surprises is extensive. Sometimes 
these are hybrid products, like, for example, the recent pan-
demic. Sometimes these result from complex, accumulated 
events – these are the events usually referred to in the for-
mula “the knot of contradictions became tighter and tighter”.

It is the second group of surprises that will be testing the 
global and national economies over the next 15-20 years. Our 
previous predictive modeling of global dynamics, updated 
annually, shows that the acute conflict background (“cha-
os” scenario) will go back down to its “natural values” only by 
2045. By this time, the chances of extending the shelf life of 
the world order with the dominance of one power will signifi-
cantly decrease. The global economy will complete a period of 
transformation, including its technological basis, global regu-
lators, and the contours of the international division of labor. 
This multifaceted transition is described by all the features of a 
comprehensive “phase transition” of complex systems. A major 
war would be a most essential surprise in this category. 

Any model of world order could be stable or destabilized 
under very specific conditions. There are at least three con-
ditions for loss of stability: 1) dissatisfaction of major “actors” 
with the existing order; 2) available “image of the future”, 
viewed by these “actors” as more attractive; 3) understanding 
of ways to achieve this new world order. 

The single power domination model had no longer satisfied 
the key great powers of the modern world early in the last cen-
tury. But primarily the growing discontent with the “globaliza-
tion” was taking shape in the top leading power. This is why 9/11 
is still a “secret of secrets” to this day. Regardless of who was the 
actual organizer and perpetrator of this complex terrorist act, 
the very fact of 9/11 reflected the crisis of the US development 
concept and their external positioning. The MAGA concept, 
which initially got its political shape in 2016 with the adminis-
tration of Donald Trump coming into office, had demonstrated 
dissatisfaction of a significant part of the ruling elite and popu-
lation with the globalization model, linked to excessive outflow 
of capital from the USA, which turned unprofitable for them. 

Way back during the Great Depression the US elites devel-
oped a model of controlled crisis destabilization. The model 
took into account the World War One results, which had made 
the USA a net lender for Britain and France. However, the inter-
nal balance of interests in the USA slowed down their expan-
sion to Europe and other regions of the world at the time. F. D. 
Roosevelt’s New Deal was based on the need to quit “isolation-
ism”, to uproot the global currency and financial hegemony of 
the Great Britain and “liberalize the global trade”, at the time 
meaning liquidation of colonial control by European and Japa-
nese metropolitan powers over many regions of the world. In 
this sense the World War Two became a way to reconfigure the 
global economic system on the back of rising US domination, 
among other, reinforced by weakening the potential of formal 
adversaries and allies alike. This is deep-rooted “dialectic” of 
the US strategy, which has brought them many benefits both 
in the ХХ century and in this one as well.

MAIN SURPRISE 
ECONOMY

THE MAIN GOALS AND VALUES, ADOPTED BY THE UN, ARE CALLED “SUSTAINABLE DEVELOP-
MENT GOALS”. THIS IMPLIES THAT THE MANKIND HAS 17 GENERALLY RECOGNIZED DEVEL-
OPMENT GUIDELINES UP TO 2030, AND THAT IT COUNTS ON CONTINUING PROGRESS IN 
ACHIEVEMENT OF THESE GOALS. HOWEVER, FORWARD MOVEMENT ALONG THIS VIRTUOUS 
PATH IS FRAUGHT WITH CONTROVERSY, STUMBLING OVER A CASCADE OF SURPRISES. 

Alexander Ageev
 
Doctor of Science, Economics, 
Professor, Director General 
of the International Research 
Institute for Institute for 
Advanced Systems.
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 This logic of controlled aggravation of international rela-
tions is implemented through cascading sanctions, support of 
one and/or all sides of local conflicts, acceleration of a military 
technology race, use of the complete set of “hypercompetition” 
methods to create unilateral advantages by undermining mar-
ket mechanism operations: “nothing personal, just business”. 
All these methods are clearly outlined in the set of US strategic 
documents, reflected in policies of NATO and other collation 
structures. By all means, interests within the coalition do not al-
ways match, but these fall into the category of “nuances”. Thus, 
a “nuance” is a set of states, appointed to the role of a strike force 
in planned regional conflicts in Europe, in the Near, Middle and 
the Far East, in Africa, where there are the most acute tensions 
of the ongoing reconfiguration of the global order.

The total defense expenditures of the EU in 2024 amount-
ed to €326 billion versus €214 and €147 billion in 2021 and 2013 
correspondingly. By results of 2026 their aggregate expen-
ditures will grow by at least €100 billion. This means the in-
flation-adjusted expenditures will double over five years. At 
the same time procurement of military equipment, ammu-
nition, supplies and gear is growing at an accelerated pace: 
from €28 billion in 2013 up to €102 billion in 2024. Almost 90% 
of the military expenditure growth will be allocated to arms 
procurement over the next two years. Revenues of European 
military-industrial corporations, their exports and employ-
ment figures are noticeably growing. In 2028 the aggregate 
revenues of the EU’s MIC will reach up to €450 billion. Official 
documents of the EU and NATO summits of the latest weeks 
stated the key priorities of military-industrial “spurring”: air 
defense, missile defense, long-range precision missiles and 
munitions, UAVs and anti-UAV systems, critical infrastruc-
ture protection, artificial intelligence, electronic warfare 
etc. Military expenditures of the EU in 2028 will be 4-6 times 
higher than in 2021. The USA are step by step delegating to 
Europe the financial burden of the military-industrial sup-
port to Ukraine and reaching “peace through strength”. Since 
2022 the EU has given Ukraine over €135 billion. The military 
budget of Ukraine had grown from less than $5 billion to $49 
billion in 2024, and the total financing of the Ukrainian war 
effort has reached up to $100 billion (52% of GDP).

These trends are creating obvious challenges for Russia, 
primarily economic ones. According to the federal budget 
data, in 2025 the defense and national security expenditures 
of the RF have been going parabolic and will by 80% exceed 
the maximum level of 2016. 

At the same time, the dependence of the Russian economy 
on the external economic conditions is being reduced, which 

makes the sanctions less and less efficient for their initiators 
– the USA and the EU, which, in turn, provokes imposition of 
more new “sanction packages”. Here it is important that the 
logistics of energy resource, food, critical mineral supplies are 
out of total control by the US and the EU, and key buyers of 
Russian oil and gas resources (China, India, Turkey) can af-
ford their quite independent behavior. 

The share of military expenditures in the Russian GDP does 
not exceed the burden of the Cold War times and is lower than 
that of the USA or Israel. This does not mean that the forced mil-
itarization challenge would be easy to parry. The deficit of bud-
gets at all levels this year has been growing noticeably higher 
than the initial forecasts by the Ministry of Finance. The deficit, 
on the one hand, is fueled by dwindling physical export volumes 
due to the sanctions and lower rouble export revenues, deteri-
orating price conditions, and on the other hand there are grow-
ing defense expenditures, social obligations and anti-crisis mea-
sures. Nevertheless, the budget deficit has not yet reached 3%, 
which is considered normal globally, and the RF has one of the 
lowest government debt levels in the world. This provides signif-
icant financial reserves for possible growth of expenditures on 
priority goals, should the situation deteriorate. 

But the situation could follow a drastically adverse scenar-
io. A fork in the road would be determined by future conflict 
scale: it would either escalate round after round, or it would 
unfold rapidly, and probably, “all of a sudden” to a level of a 
large-scale war with NATO. Moreover, participation of the US 
armed forces will be relatively minimal in order to avoid use of 
strategic nuclear weapons by both sides. This scenario calls 
for unavoidable measures to withstand the burden of a me-
dium-intensity and protracted conflict. The economic model 
would go through significant changes. These will involve all 
critical infrastructure systems, fuel and energy and food indus-
try complexes, finance and credit system, management plat-
forms, vectors and forms of foreign trade behavior, HR policy. 

Overall, a military force method of transition to a new 
world order currently seems to be the main surprise, which 
many would like to avoid and follow habitual business suc-
cess formulas. This surprise will manifest itself step by step, 
maintaining an illusion that things would somehow get back 
in order. A surprise, which currently seems not so much un-
likely, as impossible, could involve joint efforts of the US, Chi-
na and Russia for enforcement of peace upon all “actors” who 
got too carried away. 

BM СOMMENTARY

The total defense expenditures of the EU in 2024 amounted to €326 billion versus €214 and 
€147 billion in 2021 and 2013 correspondingly
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WHEN STABILITY  
IS LACKING 

Over the latest few years the relations of Russia and the 
United Arab Emirates have been developing at a remarkably 
brisk pace. These relations, as emphasized by Vladimir Putin, 
President of the Russian Federation, are going through quali-
tative changes. He made this statement at a recent meeting, 
the fourth over the last two years, with Sheikh Khaled bin 
Mohamed bin Zayed Al Nahyan, Crown Prince of Abu Dhabi, 
Chairman of the Abu Dhabi Executive Council of the United 
Arab Emirates (UAE) at the Eurasian Economic Union (EAEU) 
Forum in Minsk.

Dictate Unacceptable

It is noteworthy that the Emirates have launched the 
process of active partnership building with Russia across all 
spheres at a time, when Washington and the overall West are 
relentlessly ramping up their pressure on Moscow. The UAE, 
despite discontent and pressure from the USA and their al-
lies, not only abstained from joining the actions of the West, 
violating all international norms, but are even cautiously try-
ing to reduce their dependence on Washington. 

One of the decisions, made by the leadership of the Emir-
ates to improve its multi-vector policy, has turned out to be 
quite insightful and saved Abu Dhabi from getting involved 
in the armed conflict between the USA and Israel on one side 
and Iran on the other side. This is about the refusal of the 
UAE to permit US Air Force airplanes and UAVs, based at the 
Ad-Dhafra airbase in the territory of the Emirates, to conduct 
strikes on Yemen and Iraq. Washington was notified of the 
decision last year, and the Pentagon had to transfer the air-
base to Qatar. 

The story unraveled as follows: American bombers, car-
rying buster bunker bombs, took off from the airbase and 
struck several Iranian nuclear sites. Tehran responded with a 
missile strike on an American base in Qatar, essentially, locat-
ed in the country’s territory. This is how Abu Dhabi had avoid-
ed a grave international dilemma – they managed to stay out 
of the armed conflict with Iran.

“President Trump is playing with fire in the region, which is 
already ablaze, — says Yelena Suponina, a renowned Russian 
political scientist. – The USA are finishing off the system of 
international relations, established after the Second World 
War. Amidst this alarming background, Russia and its part-
ners, particularly ones from the EAEU, are becoming an ex-
ample of economic stability and predictability, integrity and 
fairness, and finally, strategic certainty for many states”.

Forcing into submission is actually the only thing Wash-
ington can offer to its partners. The menu options are limited 
to only which force will be used, whether military, which is no 

longer absolute and exclusive today, or economic one – tariffs 
and sanctions. By the way, Washington’s punishment and en-
forcement capabilities in the economic sphere are also dwin-
dling. China’s economy has already surpassed the American 
one by a few indicators. An international settlement system, 
independent from the West, is taking shape. We could go on 
naming those areas which are out of Washington’s control 
today.

Disregard for the interests of sovereign states, demon-
strated by the US many a time, and its propensity for inter-
ference push states in many regions to diversify their exter-
nal relations, speaking in terms of economy, to hedge their 
risks. Moreover, interference by the USA has never led to any 
stabilization anywhere. Issues in Libya, Iraq, Syria have only 
gotten more acute. Iran has managed to keep the situation 
under control for now, but the crisis in its relations with the 
West isn’t settled.

“Risks of going into the World War Three have been tied to 
the USA much too often over the latest years, - Yelena Supon-
ina continued with her narrative. – Many people forget that 
back in April 2018, during the first term of Donald Trump in 
office, the risk of igniting a world war due to Washington’s 
actions in the Middle East had grown significantly. This hap-
pened when the Americans struck defenseless Syria with 
Tomahawk missiles and other weapons. Just as is the case 
with Iran, the pretext for the attack was bogus”.

This is why even those states that have been regarded as 
supporters of the USA, particularly, the UAE, are calling upon 
Russia and international organizations outside of the Ameri-
can sphere of influence, seeking to ensure actual stability and 
security by establishing a multipolar world, reinforcing prin-
ciples of equality and mutual respect.

Obvious Choice

It was major destabilization of international affairs in a 
whole number of regions, including the Middle East, that 
became the primary motive for Abu Dhabi to expand its ties 
with Russia. The Emirates view Moscow as an important in-
ternational policy and economy player, capable of stabilizing 
the situation. 

Today the cooperation of the UAE and Russia is reaching 
out to more new areas. Over a very brief period, the relations 
between the two countries, according to the Russian Pres-
ident, have reached up to a level, where it is possible to in-
fluence both regional and global processes. Abu Dhabi and 
Moscow are actively cooperating at various international fo-
rums, including the BRICS, the Shanghai Cooperation Orga-
nization (SCO), the Cooperation Council for the Arab States 

BM  POLITICS BRIEF

THE UNITED ARAB EMIRATES ARE EXPANDING THEIR 
COOPERATION WITH RUSSIA AT AN ACCELERATED 
PACE, VIEWING THIS AS A WAY TO STABILIZE THEIR 
POSITION IN THE CIRCUMSTANCES OF AGGRAVATED 
REGIONAL UNCERTAINTIES.
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of the Gulf, the UN, and are holding similar views on many 
important issues.

In other areas, the relations of the two countries also 
demonstrate high and positive dynamics. The turnover be-
tween the countries has grown by six times over the last five 
years, going over $11 billion last year, and the Emirates have 
become a most important trading partner of Russia in the 
Arab world.

According to the Russian Direct Investment Fund, in 2024 
investors from the UAE invested $17 billion into the Russian 
economy. Investments from the Emirates and the Fund’s own 
investments in Russia have contributed to more than 60 in-
frastructure, industrial, energy, mineral mining and process-
ing, petrochemistry, telecom and high-tech projects, creat-
ing more than 500 thousand jobs.

The Russian investments in the UAE economy have reached 
up to $25 billion. Russian money takes part in achieving the 
goals of the so-called “fourth industrial revolution”, with the 
key goal of reducing the crude oil share in the economic bal-
ance of the Emirates, raising the weight of the industry and 
primarily, high technologies.

Moscow – Promising Partner

Last year the capital city of the Russian Federation ac-
counted for more than 30% of the total turnover of goods 
between Russia and the UAE. Abu Dhabi views Moscow as an 
important high-tech partner in achieving goals of the “fourth 
industrial revolution”, since the Russian megalopolis leads 
Russia in digitalization and high technologies. Owing to its 
digital solutions, the Russian capital has made it to the top 
-10 smartest cities of G20 and BRICS. 

There are 46 technoparks (the second place in the world), 
three innovation clusters and more than 150 co-working spaces 
in Moscow. “Moscow Digital Twin”, a 3D model of the city, used 
in urban planning, has been a major technology achievement. 

What is also important, the city has created an environ-
ment favorable for doing business. The national investment 
climate rating has put Moscow, raising $250 billion of foreign 
investment into its projects, to the top position over the lat-
est six years. 

The UAE are looking to use the experience and opportuni-
ties of Moscow. During recent meetings of Abu Dhabi repre-
sentatives with top Moscow officials the parties discussed, 
in particular, participation of Moscow companies in the de-
velopment of Dubai Internet City, Dubai Media Zone free eco-
nomic zones, the DIFC global financial center. 

In its turn, the UAE are displaying heightened interest in 
participation in investment projects in the Technopolis Mos-
cow Special Economic Zone (SEZ). Today there are several in-
ter-industry clusters operating in the zone and demonstrat-
ing impressive achievements. The most prominent industries 
include microelectronics and photonics, pharmaceuticals, 
electric cars and unmanned aerial systems. 

The Moscow SEZ is recognized as a most attractive invest-
ment platform in Russia. There are over 220 high-tech com-
panies, operating in the zone. 

At the AIM Congress 2025 conference and exhibition in 
Abu Dhabi, Moscow won three prestigious awards at once: 

the Foreign Direct Investment Award – for successful attrac-
tion of foreign investments (“Delimobile” project), the Future 
Cities Award – for the development of the Technopolis Mos-
cow Special Economic Zone, and the Global Manufacturing 
Award 2025 for the contribution into implementation of the 
Industry Cluster Development Strategy. By the way, in accor-
dance with the program, by 2030 Moscow will set up at least 
13 industrial clusters.

Along with the overall cooperation with the United Arab 
Emirates, Moscow is developing cooperation with individual 
emirates of the union as well. Particularly, a memorandum 
of understanding has been executed recently by Moscow 
and the Emirate of Ras Al Khaimah. The parties intend to ex-
change knowledge and advanced practices in high technolo-
gies, trade, implement investment projects etc.

Zone of Stability

The execution of an open-ended agreement between the 
UAE and the EAEU to establish a free trade zone has been yet 
another landmark event of great significance for bilateral re-
lations as well. The average duty rate to be levied by the Emir-
ates on products, imported into the country from the EAEU, 
will be reduced from the current 5% down to 0,6%. Customs 
liberalization will apply to 86% of goods or 98% of the volume 
of the total exports of the Union to the Emirates. 

The Eurasian Union countries will be able to save about 
$260 million per year on import duties. The Russian business, 
including Moscow, will count for $150 million of this amount. 
According to Maxim Reshetnikov, head of the Ministry of 
Economy of the RF, 97% of Russian deliveries will be totally 
exempted from duties, and zero duty rates will be used for 1% 
under tariff quotas. 

In the opinion of Nonna Kagramanian, deputy chairman of 
Business Russia non-governmental organization, the agree-
ment of the EAEU with the UAE could provide additional 15–
20% of trade turnover growth. “And this is happening when 
a part of the world is rocked by the tariff war, unleashed by 
Washington, global trade and the financial system are desta-
bilized. There are obvious differences in the principles and ap-
proaches of a developing new multipolar world and those of 
the outgoing unipolar one”, - Kagramanian emphasized. 

Considering the fact that higher rates of cooperation be-
tween Russia and the UAE are a rather new thing, many ex-
perts and analysts say that this start promises new impres-
sive achievements. “Cooperation between the two countries 
is quite modest as compared to what it could become. There 
are many areas where both parties are only making their 
first steps, – says Igor Yushkov, expert of the National En-
ergy Security Fund and of the Financial University under the 
Government of the Russian Federation. – For instance, Arabs 
have strong positions in the oil sector. This is where we have 
achieved significant results. And they would require assis-
tance in the natural gas sector. They are also interested in the 
Russian peaceful nuclear energy and hydrogen technologies, 
including hydrogen production equipment, space and many 
other fields. Generally, we have lots of areas for development”.

Alexander Chertkov
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Cooperation between Russian and Indian companies is 
most promising in such areas as petrochemicals, mechanical 
engineering, energy, transport and construction, said Andrei 
Sobolev, Trade Representative of the Russian Federation in In-
dia. This situation is due to the structure of export and import 
operations between the two countries. 

Relations between Russia and India are developing within 
the framework of a privileged strategic partnership. The two 
countries managed to increase their trade turnover in a short 
time and find further growth points. 

There are a number of barriers in Russian-Indian coopera-
tion that need to be eliminated, Sobolev stressed. Firstly, these 
are tariff barriers. To overcome them, negotiations are under-
way to conclude a free trade agreement between India and the 
Eurasian Economic Union (EAEU). Secondly, these are non-tar-

iff barriers, such as certification and standardization issues. To 
resolve them, work is underway at the level of economic op-
erators and within working groups for overcoming barriers. 
Thirdly, there is a lack of information. More information on the 
potential of Russia and India, their specific products that may 
be of interest for mutual trade is needed.

The Mosprom Center for Export, Industry, and Investment 
Activities has developed the Mosprom Export Support chat-
bot. The project was completed as part of the city’s complex 
program for developing non-resource, non-energy exports. 
This was stated by Anatoly Garbuzov, Head of the Moscow De-
partment of Investment and Industrial Policy. 

The chatbot contains up-to-date data on federal and re-
gional support measures — from preferential loans and sub-
sidies to fresh analytics and certification. The chatbot auto-
matically selects them based on the company’s size, area of 
activity, and specific requests of the exporter. 

The service helps navigate information about the exports of 
goods and access to markets abroad (including information on 
quotas and licenses, non-tariff barriers, sanctions, protection 
tools, as well as duties on 212 countries and territories).

Following the request, the exporter receives a report by the 
chatbot in a text editor. This information can be used to select 
areas of support and better understand export conditions.

Co-chairs of the Council of Entrepreneurs of Russia and Ar-
gentina Andrey Guryev and Poli Cousiño signed a memorandum 
on expanding economic cooperation between the countries. Ac-
cording to the agreement, the parties will prepare a platform for 
establishing direct contacts between companies of both coun-
tries, strengthen cooperation and participate in joint projects. 

In January-April 2025, Russia-Argentine turnover increased 
almost threefold compared to the same period last year. At the 
same time, the growth of Russian exports is largely due to an 
increase in the supply of mineral fertilizers. While Argentina 
imported 217 thousand tons of Russian fertilizers in 2024, the 
country imported more than 250 thousand tons in the first 
five months of 2025. According to Guryev, Russian manufac-

turers are ready to continue to increase supplies and build co-
operation with Argentine partners. 

Promising areas for cooperation included construction and 
maintenance of energy and oil and gas infrastructure, geo-
logical exploration, modernization of railway infrastructure, 
mechanical engineering, auto industry, space technologies, 
renewable energy sources and pharmaceuticals.

MOSPROM LAUNCHES CHATBOT TO HELP MOSCOW EXPORTERS 

RUSSIA AND ARGENTINA SIGN MEMORANDUM ON EXPANDING 
ECONOMIC COOPERATION 

RUSSIA'S TRADE REPRESENTATIVE  
NAMED PROMISING SECTORS  
FOR COOPERATION WITH INDIA
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Approximately at the start of March, when the dollar was 
at ₽88,2, experts went on forecasting weakening rouble “any 
day now”. However, it has not happened, and today they are 
restrained to the maximum in their short-term forecasts. In 
June-July the trend for moderate but still continuous strength-
ening of the rouble continued. This was supported by trans-
actions of major exporters on the currency market and rather 
low demand for foreign currency by private persons. 

According to estimates of the Bank of Russia, in June the 
net foreign currency sales by exporter companies grew by 
3% month-on-month, up to $7,5 billion. Retail customers 
spent ₽77,9 billion on foreign currency, following purchases 
for ₽111 billion in May, which was two times lower than over 
the same period of 2024. 

A similar situation is observed for legal entities: their pur-
chase volumes remain half as much as the last year values. 
There are several reasons for this, but there are only two key 
ones. First, high key rate of the CBR makes rouble-denomi-
nated assets (primarily bank deposits) more attractive, con-
taining FX demand. Second, over the latest months such 

drivers as lower activity of importers and recovery of export 
flows in the traditional economy sectors have been contrib-
uting to a stronger rouble. Along with this, one should keep 
in mind the existing global risks, including commodity, geo-
political and sanctions risks. The dollar rate could skyrocket 
above ₽80, if a systemic external shock occurs. For example, 
oil prices could crash down to $40 per barrel, though this sce-
nario seems almost unbelievable.  

Equilibrium Rate Dispute

What should “fair”, or more precisely, “equilibrium” ex-
change rate of the ruble be? This is not an idle or hypothet-
ical question, but a very specific and applied one – both for 
the state (which needs to finance fiscal shortfalls), and for 
citizens (which hold a lion’s share of their savings in rouble 
bank deposits). A conceptual discussion of the topic was 
featured at the Saint-Petersburg International Economic 
Forum (SPIEF) in June. 

MANUAL ROUBLE 
CORRECTION

The phenomenon of a strong rouble is the new normal of 2025. It 
is largely a replay of the situation three years ago, when the ex-
change rate of the Russian currency over the period from May to 
December had steadily maintained the range of ₽60-65 per dol-
lar. At the time it had seemed that nothing could move it towards 
weaker “equilibrium” values everyone got used to. Today observers 
ask the very same question as back in 2022: when will the trend 
finally reverse, this cannot go on for too long?
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There German Gref, head of Sberbank, stated at a business 
breakfast with business elites and top government officials 
that the current rate was too low, that it did not reflect pre-
vailing economic conditions, and that its equilibrium value 
had to be at the level of ₽100+. “Today we have the exchange 
rate at the level of ₽78-79 per dollar. This has a very strong im-
pact on all our export industries and primarily on the federal 
budget”, – said the state bank top manager.   

Andrei Gangan, CBR Director of Monetary Policy Department, 
another SPIEF participant, made an offline objection to the state-
ment by Gref, and Gangan’s position aligns with the position of 
those analysts and officials, who do not see anything unnatural 
in the ongoing events and essentially are “above the fray”. 

“The equilibrium rouble rate is a result of demand and sup-
ply balance on the currency exchange market, – says Gan-
gan. – The rate we are currently observing is an equilibrium 
one: it reflects the objective situation in the economy, even if 
this fails to align with expert opinions and wishes... The rate 
will be at the level which aligns with low inflation, because 
low inflation is beneficial for everyone, both for citizens and 
businesses”. Gref ’s opponent did not challenge the thesis that 
weak rouble benefitted domestic exporters, enabling them 
to keep their profits in the event of deteriorating external 
conditions. But, according to him, this did not mean that this 
rate is optimal for the overall economy. 

Let’s not forget, that the Russian currency has a floating ex-
change rate and its value is determined not by the state, but by 
the market. Advocates of a weaker rouble, which are quite nu-
merous (both in the government and in the business commu-
nity), do not provide any arguments as to why the dollar should 
be at the level of ₽100, and not ₽102 or ₽98. They are also silent 
about which factors – objective and subjective, external and in-
ternal – could change the situation in the “necessary” direction. 
Could it be sliding oil prices, accelerating inflation, lower key 
rate, FX interventions by the CBR and the Ministry of Finance, or 
could it be something else? It appears that all such statements 
should be considered only as personal views; these have very lit-
tle connection with the practice, with real life. 

Each economic entity would have its own understanding 
of “equilibrium” or “fair” exchange rate: the cheaper the rouble, 
the more “balanced” and “fair” it would be for exporters and 
commodity corporations (because it brings in higher rouble 
revenues), and the population and the business, working for 
the domestic market, would mostly be happy about a stronger 
rouble. Overall, considering a high share of fiscal revenues from 
oil and gas exports, the economy would benefit from a higher 
exchange rate than the current one. That’s a fact, however, the 
existing economic realities should also be acknowledged. There 

is nothing one could do about it, just like, let’s say, with solar 
plasma emissions, magnetic storms, cyclones and anticyclones, 
and other cosmogenic and natural phenomena. “Manual rouble 
correction” is impossible by definition: even if the FX rate goes 
back to ₽90-100 per dollar values, then it would happen with-
out any outside help, for reasons, absolutely independent from 
the will and decisions of the government. 

Inflation Slowing Down

There is yet another important point: any attempts to 
weaken the rouble by human intervention, in manual mode 
(for example, by currency interventions) could undermine in-
flation dynamics. Even if these measures get the exchange 
rate moving, it would not be much. The Bank of Russia under-
stands this all too well, furthermore, its goal is, while main-
taining the market-based exchange rate, to at least keep infla-
tion under control, and at most to reduce it down to 4%. 

As noted in June by Elvira Nabilullina, CBR Head, the rou-
ble getting stronger in 2025 “is primarily a manifestation of 
high rouble rates under the monetary policy”. According to 
her, now the regulator is more confident in stable dynamics 
of the FX rate, than it had been in April.  

“The most obvious positive effect of a stronger rouble is 
slower annual inflation, - pointed out Igor Nikolayev, Chief 
Researcher, Institute of Economics, Russian Academy of Sci-
ences. – Other consequences would likely be negative: such 
an FX rate would make it very hard to meet fiscal commit-
ments for the current year, to finance the deficit, raised by the 
Ministry of Finance from 0,5% GDP (₽1,2 trillion) to 1,7% GDP 
(₽3,8 trillion). Moreover, our Sovereign Wealth Fund is near-
ing depletion: only during the period from October to June 
its liquid part has gone down by ₽3 trillion– from ₽5,8 trillion 
down to ₽2,8 trillion. The paradox is that with the current low 
price of Brent oil at $69 per barrel, the rouble should be de-
valued towards the ₽90-95 range. But this is not happening”. 

Possibly, Nikolayev says, the rouble strengthening po-
tential has not yet played out to its full extent due to the 
geopolitical factor: hopes of market players for a thaw in 
the Russian-American relations have been surprisingly per-
sistent, contrary to the actual course of events. This thought 
is shared by Vladimir Chernov, analyst at Freedom Finance 
Global, who reminds that the rouble had changed to growth 
after Donald Trump’s accession to the White House in Jan-
uary, who made a lot of promises, drastically changing the 
mood in the Russian business circles. Today the expectations 
are not that high, but there are still some. According to Cher-
nov, the stable trade balance surplus has a far greater effect 
on the situation: the FX supply (including dollars and euros) 
by exporters exceeds the demand from importers.    

The majority of analysts believe that the rouble will inev-
itably get weaker by the year’s end. How far down will it go 
and will it happen at all is yet an open question. It cannot be 
ruled out that the Russian currency will disprove any fore-
casts, as it has done many a time. There is no sense in trying 
to guess when the dollar will resume its sustainable growth. 

Alexander Larin
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In June 2025 the net foreign currency sales by exporter companies grew by 3% month-on-
month, up to $7,5 billion. (Source: Bank of Russia)
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OVERVIEW OF RUSSIAN 
SUPPLY CHAINS  
IN 1ST HALF OF 2025

BM  MARKETS

In 2025 the Russian international trade is demonstrating sustain-
able growth at the backdrop of stabilized and expanded economy. 
By results of the 1st half of the year, the Russian GDP has grown by 
almost 2% year-on-year, enabling expansion of foreign economic 
ties, especially with the key regions – Middle East, Asia and Africa. 
Specific features of the economic structure and trade partners have 
a direct impact on building supply chains and developing transport 
corridors, ensuring reliable and efficient logistics.

Asia is now the key area of the foreign trade of Russia. 
Over the first six months of 2025 the turnover of goods with 
China has increased by 8%, reaching up to about $60 billion. 
The exports have exceeded $50 billion, including energy 
commodities (crude oil, gas), metals, grains and vegetable 
oils. The volume of the railway transit route RF-PRC-RF by 
the middle of 2025 has grown by 30%, supported by ongo-
ing upgrades of the Trans-Siberian Railway and expansion of 
the existing logistics corridors. The seaports of Vladivostok 
and Nakhodka have handled 12% more cargo, facilitating ex-
pedited exports of components and high-tech products to 
the South-East Asia countries – South Korea, Vietnam and 
Japan. Let us point out, that the seaport complex of the Far 
East has become an important hub for multimodal transit, 
following the large-scale reconstruction of port berths, com-
pleted in 2024. This has accelerated handling of container 
cargos, including transit shipments. 

The trade turnover of Russia with Middle Eastern countries 
over the 1st half of 2025 has increased by 7%, going over $15 
billion. More than 60% of the exports are energy products, in-
cluding liquefied natural gas (LNG). There has been significant 
growth of Russian grain and fertilizer shipments – by 15%, due 
to rising demand in the Persian Gulf countries, especially in 
the UAE and Saudi Arabia. The logistics in the region are ac-
tively developing on the back of the use of the Black Sea ports 
of Novorossiysk and Taman, which had gone through up-
grade phases over 2024-2025, increasing their throughput ca-
pacity by 10-15%. Air cargo transportation through Moscow’s 
Sheremetyevo and Domodedovo airports is also ramping 

up, including the Dubai international air hub, cutting transit 
times and ensuring greater supply chain flexibility.

Speaking of the air logistics, it should be noted that the 
cargo turnover of Sheremetyevo and Domodedovo airports 
in the first half of 2025 has grown by at least 10%. Sheremet-
yevo continues developing its throughput capacity with the 
aim of handling up to 350 thousand tons of cargo per year 
in the future. Domodedovo is implementing a project to in-
crease its warehousing capacity and set up automated cargo 
handling systems. These investments support growth of in-
ternational cargo transport, including pharmaceutical prod-
ucts, electronics and high-tech equipment, in demand in the 
countries of the Middle East and Asia.

The African market continues its dynamic development: 
its turnover of goods with Russia has climbed by 9%, going 
over $20 billion. The key trading partners are Egypt, Algeria 
and Morocco. The Russian exports are primarily focused on 
wheat, fertilizers, metals, and the imports feature mineral 
resources and agricultural products. Taking into account un-
derdeveloped infrastructure in some African countries, Russia 
is expanding cooperation for development of multimodal lo-
gistics projects. In this regard, a joint logistics cluster has been 
built in the seaport of Durban (SAR), bringing together mari-
time, railway and truck transportation, with an immediate ef-
fect of higher cargo turnover rates and more efficient delivery 
of Russian goods to East and South African countries.

The Northern Sea Route (NSR) maintains strategical im-
portance in the international logistics of Russia. Over the 
first half of 2025 the NSR cargo turnover amounted to 25 
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million tons, which is 10% higher than over the same period 
of 2024. The NSR is actively used for transportation of ener-
gy products and raw materials to Asian and Middle Eastern 
countries, reducing transit time on the average by 30-40% 
versus the traditional Suez Canal route. Icebreaker fleet ex-
pansion and seaport infrastructure upgrade (for example, in 
Sabetta) projects have enabled higher throughput capacity 
and safer navigation. The Trans-Siberian Railway remains 
a key overland transit corridor, with its transportation vol-
umes having increased by 7% due to implementation of inno-
vative solutions and expansion of freight car fleet.

Digitalization of logistics has become a common standard 
for major Russian exporters: more than two thirds of com-
panies use various solutions to automate cargo flow man-
agement and customs processing. Particularly, the Black 
Sea ports and Moscow airports operate electronic control 
systems, expediting logistics processes and improving coop-
eration with Middle Eastern and African partners.

The issues of responsibility for the environmental condi-
tions of the regions, hosting the supply chains of the Rus-
sian business, are also viewed as priority. The environmental 
sustainability has become especially important in the trans-
port logistics sector, which is being rapidly “retooled” to al-
ternative power sources for transportation – over the first 
half of 2025 the share of this type of transport has exceed-
ed 16%. Major logistics companies are investing into electric 
cars, hydrogen and hybrid trucks, including unmanned ones, 
enabling Russian logistics operators to comply with strict 
international environmental standards and maintain their 
competitive edge at the global markets. 

Therefore, sustainable economic growth, transport in-
frastructure upgrades, active implementation of digital 

technologies and environmental focus are becoming the 
key drivers for development of supply chains for Russian in-
ternational trade in 2025, despite any adverse geopolitical 
events whatsoever. Specific features of economic sectors 
and regional partners in Asia, in the Middle East and in Afri-
ca determine the structure and dynamics of Russia’s foreign 
economic ties. These factors promote further integration of 
the country into the global trade processes and strengthen 
its positions at the international arena.

Leonid Shurilinov, 
Infranews Agency Expert

BM  MARKETS

Over the first six months of 2025 the turnover of goods with China has increased by 8%, reaching up to about $60 billion (Source: The General Administration of Customs of the People’s 
Republic of China (GACC)

Russian liquefied natural gas (LNG) exports in 2024 increased to a record 33.6 million 
tons. (Source: The analytical company Kpler).
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FESTIVAL OF LATIN 
AMERICAN AND  
CARIBBEAN COUNTRIES — 
UNITY IN DIVERSITY

BM  EVENTS
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The Latin American and Caribbean Culture Festival has 
been held in Moscow for the fourth time. The event is focused 
on fostering cultural ties between the capital city of the RF and 
countries of the region. The festival was organized by the De-
partment for External Economic and International Relations 
of Moscow and the Moscow Centre for International Cooper-
ation, with support from the Department of Culture of Mos-
cow, embassies of Latin American and Caribbean countries, 
the Russian State Film Fund, ROSIZO State Museum and Ex-
hibition Center, the State Tretyakov Gallery, the House of Latin 
America, the Moscow Government University, Margarita Ru-
domino All-Russia State Library for Foreign Literature.

On July 19 and 20 the Hermitage Garden was the central 
spot of the festival. The official opening ceremony featured 
Sergey Cheremin, Minister of the Government of Moscow, 
Head of the Department for External and International Rela-
tions, Stepan Orlov, Deputy Chairman of Moscow City Duma, 
Yelena Kudriavtseva, deputy director of the Latin America de-
partment of the RF MFA, Juan Genaro Del Campo Rodríguez, 
Ambassador of Peru to the RF.

The head of DEEIR expressed his gratitude to heads of dip-
lomatic missions of the countries of the region for their help 
in setting the event up. “The Festival is traditionally held in 
the very center of Moscow, in the Hermitage park. And this 
year we prepared a lot of various events which will leave a 
lasting impression on our hearts”, — said Cheremin. He noted 
that the Festival was not limited to one site only. There were 
events at the VDNKH, at the Rudomino Library for Foreign 
Literature, at the “Illusion” movie theater, at the Engineering 
Building of the Tretyakov Gallery. “I believe this will be our 

contribution to strengthening friendship ties of the Russian 
Federation and the Latin American and Caribbean countries, 
between our capital cities”, — emphasized Cheremin.

Juan Genaro Del Campo Rodríguez, Ambassador of Peru 
to the RF, spoke on behalf of the diplomatic corps of Latin 
American and Caribbean countries. He stressed that the De-
partment for External and International Relations delivered 
on its ongoing commitment to strengthening cultural and 
humanitarian ties between Moscow and the region. “This 
festival is not just a feast, but a platform for dialogue and mu-
tual understanding. It is a great honor to us to demonstrate 
to the Russian public the diversity of our peoples and lands, 

stretching from the shores of the Caribbean Sea to the Cen-
tral America across the Andes to the southernmost lands of 
South America”, — stated the Ambassador.

The program continued with performances by music and 
dance groups. Visitors were greeted by a real kaleidoscope of 
rhythms and genres from different countries of the region. 
Havana Orchestra played Cuban music classics and originally 
arranged fiery jazz hits. Eduardo Breff & Su Son del Son group 
also played music from the same country. Vocal performance 
by Ecuadorian singer Karen Sosa Limones organically combined 
traditions of the academic school and Latin American music. 
Singer María Mulata presented Colombian regions in her per-
formance. The concert program was filled with hot rhythms 
and dances, which the region is renowned for. Tangovsky proj-
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ect, a Russian-Argentinian group, whirled viewers away to 
Argentinian tango tunes. The Ibero-American folk ballet from 
Paraguay presented a bright palette of folk dance. “Samba Real” 
school dancers charged the audience with their energy.

Many guests of the festival decided to learn something new 
and visited various master classes and lectures. For example, 
one could try out capoeira — an art, combining dance, music 
and martial skills. Visitors got a chance to feel like true sports 
stars at football freestyle master classes. Moreover, at arts 
master classes people could put together fashionable Cuban 
necklaces, weave dreamcatchers, paint carnival masks and 
put to life a unique fan design. At the lecture center listeners 
had an opportunity to delve into the history of the region’s 
countries, find out about picturesque tourist routes, discover 
secrets of making traditional drinks and learn basic Spanish.

Visitors of any age would find an activity to their liking. 
Children were welcomed at a face painting area, presented 
with an action-packed animation program, immersing them 
in the atmosphere of Colombia and Mexico, a breathtaking 
“Indian Village” quest and many other activities. 

The food court, where one could taste ceviche, deli-
cious-smelling burritos and fajitas, freshly baked empana-
das, was immensely popular with guests. Visitors enjoyed 
exotic fruit beverages, tasted premium chocolate from Vene-
zuela and Ecuador. The food court also served cocoa and cof-
fee, specially delivered to the festival.

To make the colorful moments of the festival memorable 
for a long time, one could make spectacular photos in photo 
areas and buy authentic products at the Latina Market. Theme 
booths offered a wide selection — from Mexican masks and 
national to ethnic jewellery to chocolate and spices.

The feast of Latin American culture continued with movie 
sessions and a special educational program at the Rudomi-
no All-Russia State Library for Foreign Literature. Residents 
and guests of Moscow were shown 23 movies from 11 coun-
tries. Movies were shown at the Illusion movie theater, at 

the Engineering Building of the Tretyakov Gallery and at the 
ROSIZO. A family drama in Peru, fighting social problems 
in Costa-Rica, a Venezuelan singer success story, world of 
tango in Uruguay, comical situations in Argentina, — the 
range of subjects was as diverse as the region’s countries. 
Visitors of the Library for Foreign Literature had a chance 
to visit events, participated by ambassadors from Ecuador, 
Colombia, Argentina and Mexico, Nicaragua and Paraguay, 
presentations of Brazilian novels, a tango show, a display of 
national Nicaraguan costumes and many others.

The Latin American and Caribbean Culture Festival gave 
visitors a festive mood, provided warm atmosphere and 
stunned with vivid colors. Here any guest had a chance to 
immerse into the Latin American culture without leaving 
Moscow. Guests of the festival listened to high-energy music, 
whirled around in vibrant dance rhythms, learned new facts 
and developed their creative skills. The festival offered a fresh 
perspective on the distinct character of each country, uniting 
people from diverse backgrounds and cultures. 
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BM  ENTERTAIMENT

VLADIMIR 
NAUMENKO: 
“CHORAL  
SINGING IS 
BENEFICIAL  
FOR HUMAN 
HEALTH”

THE STATE MUSIC AND PEDAGOGICAL 
INSTITUTE NAMED AFTER M.M. IPPOLI-
TOV-IVANOV (GMPI) IS A TOP MUSIC 
SCHOOL OF THE COUNTRY, DETERMIN-
ING HIGH LEVEL OF RUSSIAN CULTURE 
AND EDUCATION. VLADIMIR NAUMEN-
KO, GMPI VICE-RECTOR FOR ACADEM-
IC AFFAIRS, PROFESSOR OF CHORAL 
CONDUCTING DEPARTMENT, IN HIS 
INTERVIEW TO BM.MOSCOW 
FORESIGHT TOLD A STORY OF 
HOW THIS SCHOOL HAS BEEN 
KEEPING AND DEVELOPING  
TRADITIONS OF THE RUSSIAN MUSIC 
SCHOOL FOR OVER 100 YEARS.
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Here is the question that has been torturing me since child-
hood: do choir singers, when they sing in Italian, just memorize 
words, or do they try to understand what they sing about? 

It all depends on their professional skill and conscience! 
Naturally, if we speak about art, then performers must un-
derstand what they are singing about and what they should 
convey to viewers and listeners. “In the beginning was the 
Word!..” – it is an all-encompassing quote…

Art, especially choral art, is rich in meaning and has always 
had a beneficial effect on people. I am still shocked when 
some students even in Russian language sing a set of notes 
and letters, rather than a piece of music. 

As I see it, the key task of a teacher is to ensure conscious 
engagement of students with music. A composer puts a part 
of his soul into each piece, his experiences and feelings at the 
time of creation. And we as performers have to try to convey 
all of these to our listeners.

Does it seem to you that people in Russia have been singing 
less lately? Previously songs would sound from every window …

I totally agree with you! Now people express their emotions 
in a different way. And singing used to be a natural thing, this 
was the general popular culture. During the Soviet era almost 
any plant, any organization would have its amateur choir. Peo-
ple got together, sang songs, got acquainted, communicated, 
made friends. Singing used to unite, support and develop the 
society. And there also were amateur talent shows, which had 
the spirit of competition. The country was singing away!

Lately, of course, there have been some positive shifts to-
wards development of the choral singing movement in Rus-
sia: the All-Russian Choral Society has been reestablished, 
there are all-Russian choir festivals now, many non-music 
universities have their own choirs, the “Movement of the 
First” All-Russian Public-State Movement of Children and 
Youth has its own choir now. But there has to be more sup-
port for collective singing. Singing is the most popular and 
accessible form of musical creativity.

Vladimir Nikolayevich, you graduated from the Ippolitov-Ivan-
ov GMPI, Choral Conducting Department. You know choirmaster 
trade very well. Now you are Vice-Rector for Academic Affairs at 
the GMPI. Who do you consider yourself to be by calling?

On top of everything you have mentioned, I also teach 
choral conducting classes. I have been trying to convey my 
skills, knowledge, and experience to new generations of con-
ductors for almost 20 years.

A conductor is a musician who has to be able to manage 
a group of musicians, it is a must-have… This is why my cre-
ative professional skills enable me to perform administrative 
activities at the institute. 

And I believe that my calling is my work for my alma ma-
ter – the Ippolitov Institute. When I completed my second-
ary professional education within these walls, I had a choice 
whether to stay or to go to other universities, including the 
dream of most musicians – The Moscow State Tchaikovsky 
Conservatory. But I made a well-considered decision to stay 
and to contribute to the department and the institute as a 
student, and then it so happened that I had started working 
there. This is how I’ve spent over a half of my years here.

People often have only a vague idea of what does a choirmas-
ter do, what are his duties and how is this different from choir 
director?

A choirmaster performs a wide range of responsibilities, 
starting from review of new works to honing performance 
nuances, highlighted by a conductor. This is very painstaking 
and important work, crucial for success of the entire project. 
In a way, a choirmaster is like an apprentice.

The master is a choir director (conductor), who deter-
mines the global vector of working on a concert program, 
interpretation of pieces and then performs it together with 
a choir on stage. 

Where would one go today to study to become a choirmaster? You 
hardly dreamed of becoming a choirmaster when you were a kid?
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Almost every music college and institute has a relevant field 
of study, but people follow different paths to get to it. Some 
consciously aim for it, others choose it out of hopelessness, 
and some initially know very little about this occupation.

When a child, I just loved choir singing and never even 
thought of getting to a conductor’s stand. I started out with 
accordion, and it had been the choice of my parents. In high 
school I realized that after the 9-th grade I would not go on 
to the 10-th, but would follow my elder brother and enter a 
music college to continue doing what I liked. This is how it all 
played out. And then, prior to applying to the institute, there 
had been several meetings and events that turned not only 
my professional, but my inner world upside down, and here I 
am – choirmaster and conductor! 

Can a choir exist without a conductor? It seems that pro-
fessionals only need to be at several rehearsals, learn a piece 
and then they could perform on their own. Is this true?

So many men, so many minds. That’s the same with mu-
sic: some performers understand and feel a piece one way, 
and others would perceive the very same piece differently. A 
choir is a team of like-minded people, applying their music 
abilities in a common direction. It is the conductor who de-
termines this direction and convinces the team that it is the 
right direction. If there is no conductor, then it would not be 
a choir, but a hapless trio from Krylov’s fable…

You are Vice-Rector for Academic Affairs and professor of the GMPI. 
What do you like more – the administrative or the teaching role? 

You bear certain responsibility for each of these activi-
ties, and it differs for these. Maybe, it would be easier to be 
responsible for teaching your class only, due to fewer people 
you are in charge of. And being vice-rector of the institute 

is harder, but it brings me more satisfaction from resolving 
more global and complex tasks.

I like being able to contribute to the most of my ability.

What can you say about the level of training of Ippolitov Insti-
tute students? Did you ever expel anyone, let’s say, for inaptitude?

The basic level of student training is always different, most 
students strive to develop and even get ahead of those who 
had been better at the start of their training.

I have never had to expel anyone from my class, but I have 
done this at the institute level.

Have you ever met people with perfect pitch? And what is per-
fect pitch?

Yes, I have, moreover, this year a student from my class, 
who has perfect pitch, completed her education. 

There is this tool – a tuning fork that defines the reference 
pitch of a specific sound and is used by a conductor to set the 
key for a choir to sing a specific piece of music. So, there you 
have it, these people actually have this tuning fork integrated 
into their hearing, and they can identify the key with abso-
lute precision.

Please tell us, how was the GMPI Chamber Choir established. 
In 2003 Stanislav Gusev, leading choir conductor, artistic 

director of the Yurlov Russian State Academic Choir, People’s 
Artist of the RSFSR, professor, called professor Galina Bog-
danova, Honored Artist of the Russian Federation, head of 
our student training choir (at the time she was the Vice-Rec-
tor for Academic Affairs at GMPI) and proposed the choir to 
perform together with the Academic Choir in philharmonic 
concerts. This was a traditional practice to bring professional 
and student choirs together, used by Alexander Yurlov him-
self. The Choir got young voices, and students got priceless 
experience of professional performance with outstanding 
symphony and choir conductors, singing monumental mas-
terpieces by domestic and foreign composers.

We needed to give a name to our choir to be printed on 
concert posters. Our team was small, only about 30 peo-
ple, and it was decided to name it the Ippolitov-Ivanov GMPI 
Chamber Choir.

Back in the day I was the choir leader and assistant to 
Galina Bogdanova. The choir’s repertoire was significantly 
expanded, and rehearsal timelines for joint concerts were 
rather tight, the choir director needed help from the most ex-
perienced senior students, and I was one of them. This is how 
I became the choirmaster of the team and we still continue 
our joint creative activities with Galina Bogdanova. 

This meeting with Stanislav Gusev turned out to be fateful 
for me in creative terms: having immersed into the profes-
sional choir performance, I had realized I would not be able 
to live without it, I continued my education in the field and 
entered Gusev’s class at our institute, who later on guided me 
through my postgraduate studies.

The choir is made up from students. We also have graduates, 
who we invite to our most high-profile and important shows. 

One of your choirmaster colleagues once said that “Music is 
not only sound production, but also an emotional experience”. 
This means that a choirmaster has to get his artists prepared so 
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that they are able to express their best qualities, both human and 
professional, on stage. Would you agree with this?

I would absolutely agree! I would say that music isn’t dots 
ant lines on stave, but this is life on stage. A life, written down 
by a composer, which has to be lived by performers. Only then 
this would be art, and only then artists will be musicians.

Does your choir repertoire feature only classic and spiritual 
music? What is the repertoire policy of the choir directors? Do 
you have the right to choose pieces for the choir?

Classic and spiritual music is the foundation of the choir’s 
repertoire. It helps build and reinforce the pillars of the Rus-
sian artistic school in the choir. Since the choir consists most-
ly of our students, the team is continuously changing (gradu-
ates leave, new students join the team).

However, the choir’s repertoire is not limited to classic and 
spiritual music only. The choir often performs music by mod-
ern authors, including composers-students of our Institute.

A lot of repertoire depends on specific projects, participat-
ed by the choir.

This year the choir performed in the Grand Hall of the Insti-
tute for the 80th anniversary of the Great Patriotic War Vic-
tory and sang choir versions of pieces by A. Pakhmutova, K. 
Molchanov, V. Soloviev-Sedoy, S. Tulikov etc.

Do you use the carrot and stick approach in your interactions 
with artists?

No matter how different our choir artists are in their lives, 
on stage we are all united by music. Yes, not all artists are on 
the same professional level, are quick to grasp music materi-
al or understand conductor’s intentions, but this is why you 
need a conductor, to find a way to get everyone together for 
a common goal.

Carrot and stick would not adequately describe my oper-
ating principles. The key is still the principle of reciprocity –  
evaluation of the team work is based on their output and passion.

And of course, one should not forget about some humor at 
work. It works better than edifying conversations.

The Ippolitov Institute also trains composers. Please tell us a 
secret, are there any promising talents?

Yes, there are. As a rule, there aren’t many of these, two-
three students studying. They compose music in all genres –  
instrumental, choral and choral symphonies. We have “Mu-
sicology and composition” department, there are two out-
standing composers teaching there – Yefrem Iosifovich Pod-
gaitz, who has recently celebrated his 75th anniversary, and 
Mikhail Borisovich Bronner. 

How do you select choir artists?  
Since our choir mostly consists of students, they are se-

lected by the admission committee, picking the most capa-
ble and talented applicants. And then we audition them and 
allocate by parties.

What do you think of the modern pop and rock music? Do you 
roll your eyes?

Why would I roll my eyes! This music also has performers I 
enjoy listening to and getting charged by their creative effort.

Most often I listen to various music radio stations in my 
car, when I’m in the mood. Speaking of Russian pop music, I 

like songs by Polina Gagarina, and as for Russian rock, I prefer 
Valery Kipelov (“Aria”).

If a choir is more of a community of equals, then how do you 
work with soloists? They say these often turn into spoiled stars. 

Our team has had and now has quite enough talented 
artists, who can and do perform solo. But as a rule, the more 
talented and professional an artist, the more adequate is his 
perception of the surrounding reality.

There have even been occasions when students thought 
of themselves as “soloists” and turned their noses up from 
singing in the choir, but then realized how much they had 
gotten from the choir in terms of professionalism for their 
successful future.

Your Institute is closely cooperating with the Government of 
Moscow. Could you tell us about specific joint projects of the lat-
est months? 

Every year professors of the State Music and Pedagogical 
Institute named after M.M. Ippolitov-Ivanov sit on the lau-
reate selection committee for various nominations to award 
grants by the Mayor of Moscow.

From April 18 to 25, 2025, at the initiative of Sergei Yevge-
nievich Cheremin, Minister of the Government of Moscow, 
head of the Department for Foreign Economic and Interna-
tional Relations, the Moscow Youth Chamber Orchestra of 
the Ippolitov-Ivanov GMPI took part in the 14th International 
Cultural Festival of Symphonic Music in Algeria.

Scientists have proven that choral singing is beneficial for hu-
man health and can even have treatment effects. What are your 
thoughts on this?

I completely agree! A choir is a perfect cure for depression! 
I have noticed myself, sometimes, when you come to an eve-
ning rehearsal after a complete working day at the institute, 
as soon as you hear the first choral chords, fatigue dissipates 
and you delve into a creative process …

Vladimir Nikolayevich, have you ever felt sorry about the 
choice of your profession? Do you ever feel you are living the same 
life over and over again, on schedule?

Life on schedule is the harsh reality of today’s work rhythm. 
But as soon as rehearsals, concerts and tours kick off – that’s 
what I call happiness! 

BM  ENTERTAIMENT

28 BM MOSCOW FORESIGHT AUGUST 2025



Founder
Department for Foreign Economic and International Relations  

of the Government of Moscow
E-mail: dvms@mos.ru

Publisher
InterMediaCom Ltd
E-mail: info@imc.su

The magazine is registered with  
at the Federal Authority  

of Legislative Control in Mass Media  
and Cultural Heritage Protection. 

 Media registration certificate  
FS77-52596 issued January 25, 2013.

All reproduction permitted only with the Editor’s permission and reference to BIGMoscow.

BM Moscow Foresight #6, August 2025
Site: moscowforesight.ru

Telegram channel: t.me/moscowforesight
VK page: vk.com/moscowforesight

Photo provided by:
Photograher:   Nikita Shorinov, V. Novikov  

(Press Service of the Mayor and the Government of Moscow)                                                                                                                                          
Provided by  SESDERMA Group press service

Private archive: Vladimir Naumenko, Alexander Ageev
Photo bank: Getty Images, Shutterstock

http://moscowforesight.ru
http://t.me/moscowforesight
http://vk.com/moscowforesight


Subscribe  
to our Telegram channel

Install our application

Subscribe  
to our VK page

Visit our site

Google Play Appstore


